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CITY OF LO= 

RESOLUTION NO. 2251 
PROVIDING FOR THE ISSUANCE OF $7,200,000 PRINCIPAL AXOUNT 

OF "CITY OF LODI 1965 WNICIPAL IMPRIIVEMENT BONDS" AND 

FOR THE ISSUANCE OF SAID JONDS I N  SERIES; PRESCi i I J ING TH5 

ANOUXT, DATE A N D  FOR4 OF SERIES A BONDS OF SAID ISSUE AND 

OF THE COUPONS TO BE ATTACHLE THERETO AND PRESCRIBING THE 

lUTURITIES THEREOF; FIXING THE MAXIMLIM RATE OF INTEREST ON 

TKE BONDS OF S A D  ISSUE; AUTHOEIZING THE EXECUTION OF THE 

BONDS AND COUPONS OF SAID ISSUE; PROVIDING FOR THE LEVY OF 

A TAX TO PAY THE PRINCIPAL OF AND INTEREST ON THE BONDS OF 

S A D  ISSUE; A N D  DIRECTING NOTICE OF SALE OF SAID SEXIL? A 

BONDS TO BE GIVEN. . 

CiHEREAS, a l l  t h e  r equ i r emen t s  of law have  been complied 

w i t h  i n  c a l l i n g  and h o l d i n g  t h e  s p e c i a l  mun ic ipa l  bond e l e c t i o n  

h e l d  i n  the C i t y  of Lodi  (here in  c a l l e d  t h e  " C i ty" )  on June 8 ,  

1365, a t  which e l e c t i o n  i l easures  t o  i ssue bonds of  t h e  C i t y  i n  

the p r i n c i p a l  amount of $7,2G0,000 f o r  t h e  o b j e c t s  and purposes  

h e r e i n a f t e r  s t a t e d  were s u b n i t t e d  t o  t h e  v o t e r s  o f  the C i t y ;  and 

the C i t y  Counc i l  of the C i t y  d i d  d u l y  and r e g u l a r l y  c anvas s  the 

r e t u r n  of  s a i d  s p e c i a l  mun ic ipa l  bond e l e c t i o n  and d i d  by s a i d  

canvas s  de t e rmine  and d e c l a r e ,  and does  he r eby  c e r t i f y ,  that e a c h  

of s a i d  nea su re s  r e c e i v e d  a t  s a i d  s p e c i a l  m u n i c i p a l  bond e l e c t i o n  

t h e  affirmative v o t e  of more t han  two- th i rd s  of a l l  of the v o t e r s  

v o t i n g  on e a c h  of  s a i d  measures  a t  s a i d  e l e c t i o n .  and e a c h  of 

s a i d  measures was t he r eby  c a r r i e d  and adopted  by s a i d  e l e c t i o n ,  

and the i s s u a n c e  of s a i d  bonds by t h e  C i t y  f o r  the purposes  s e t  

f o r t h  i n  e a c h  o f  s a i d  measures was d u l y  a u t h o r i z e d ;  

NOW, THEREFORE, BE I T  RESOLVED by t h e  C i t y  Counci l  of 

the C i t y  of Lodi,  as fo l l ows :  



Sec t ion  1. 

( a )  Unless t h e  context  otherwise r e q u i r e s ,  the  terms 

def ined i n  t h i s  Sec t ion  l ( a )  s h a l l  for a l l  purposes of t h i s  

r e s o l u t i o n  have the  meanings h e r e i n  s p e c i f i e d :  

Bonds 

The term "Bonds" s h a l l  mean the "City of Lodi 1965 

Municipal Improvement Bonds. 

City 

The term "City" s h a l l  mean t h e  Ci ty  of Lodi. 

Clerk 

The term "Clerk" s h a l l  mean the  City Clerk  of t h e  C i t y .  

counci l  

The term "Council" s h a l l  mean t h e  City Council of the  

c i t y .  

The term '%ayor" s h a l l  mean t h e  Mayor of t h e  Ci ty .  

Treasure r 

The term "Treasurer"  s h a l l  mean t h e  Treasurer of the  

Ci ty  . 
( b )  The Council has reviewed a l l  proceedings here to-  

f o r e  taken and has found as a r e s u l t  of such r e v i e w  and does 

hereby determine t h a t  a l l  a c t s ,  condi t ions  and th ings  required 

by law t o  happen, e x i s t  and be performed precedent t o  and i n  t h e  

i ssuance of the  Bonds have happened, e x i s t e d  and been performed 

in due  time, form and manner a s  required by law, and t h e  Ci ty  is 

now author ized pursuant t o  each and every requirment of law t o  

i n c u r  indebtedness i n  t h e  manner and form as i n  t h i s  r e s o l u t i o n  

provided.  

Sec t ion  2 .  Bonds of t h e  City s h a l l  i s s u e  t o  pay the  

c o s t  of the a c q u i s i t i o n ,  cons t ruc t ion  and completion of the 

municipal improvements of the  City set  f o r t h  i n  t h e  fo l lowing 

measures. t o  w i t :  
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S h a l l  the  City of Lodi i n c u r  

) p r i n c i p a l  amount of $4.215.000 
a bonded indebtedness i n  the 

f o r  t h e  a c q u i s i t i o n .  ' c o n s t h c -  
t i o n  and completion of t h e  fo l lowing municipal 
improvement, t o  w i t :  Sewer system improvements. 
inc luding a c q u i s i t i o n  of land f o r  t rea tment  
p l a n t  s i t e ,  t rea tment  p l a n t  f a c i l i t i e s  f3r sew- 
age and i n d u s t r i a l  waste, o u t f a l l  l i n e ,  c o l l e c -  
t i o n  mains, pipea and connections;  easements 
and rights of way; and o t h e r  works, proper ty  o r  
s t r u c t u r e s  necessary  o r  cmven ien t  for sewer 
system improvements f o r  t h e  City o f  L o d i ?  

MEASURE ( B )  S h a l l  t h e  Ci ty  of Lodi i n c u r  
Public S a f e t y  a bonded indebtedness i n  t h e  

(Bui ld ing)  p r i n c i p a l  amount of $1.145.000 
f o r  t h e  a c q u i s i t i o n ,  const ruc-  

t i o n  and completion of the  fo l lowing municipal 
improvement, t o  w i t :  A new publ ic  s a f e t y  
bu i ld ing ,  including f a c i l i t i e s  f o r  c e n t r a l  f i r e  
s t a t i o n ,  J u s t i c e  Court, p o l i c e  headquar ters  and 
j a i l ,  and c i v i l  d i s a s t e r  emergency opera t ion  
cen te r ,  toge the r  with landscaping and o t h e r  
s i t e  developments and o f f - s t r e e t  publ ic  parking 
f a c i l i t i e s ;  lands ,  easements and r i g h t s  of way; 
and o t h e r  works, proper ty  or s t r u c t u r e s  neces- 
s a r y  o r  convenient  f o r  a new pub l i c  s a f e t y  
bui ld ing f o r  the City of L o d i ?  

S h a l l  the  Ci ty  of L o d i  incur  
f%%%%$%a e a bonded indebtedness i n  the 

Improvements? p r i n c i p a l  amount of $1.840.000 
f o r  t h e  a c q u i s i t i o n ,  'const&- 

t i o n  and comDletion of the f o l l o w i m  munlciDal - 
improvement,* t o  w i t :  
ments,  inc luding a c q u u i t i o n  of lands  f o r  d ra in-  

Storm drainage improve- 

age bas ins ,  cons t ruc t ion  of dra inage basins 
(which w i l l  be used i n c i d e n t a l l v  f o r  nark and ~~ 

playground purposes),  inflow and outriow s t r u c -  
t u r e s ,  d r y  wells,  f i l t e r  caps, p ip ing  and pumps, 
toge the r  w i t h  landscaping and fencing:  easements 
and r i g h t s  of way; and o t h e r  works, proper ty  o r  
s t r u c t u r e s  necessary  or c m v e n i e n t  f o r  storm 
dra inage improvements f o r  t h e  Ci ty  of Lodi? 

Sec t ion  2 .  The Bonds s h a l l  be i ssued i n  whole or  i n  

p a r t  2s h e r e i n a f t e r  s e t  f o r t h ,  and s h a l l  be s o l d  i n  accordance 

wi th  law a t  no t  l e e s  than t h e i r  p a r  value 2nd accrued i n t e r e s t  

The Bonds s h a l l  be $7,200,000 i n  aggregate p r i n c i p a l  amount and 

sha l l  be lmown a s  "City of Lodi 1965 Municipal Inprovement Bonds. I' 
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The 9onds s h a l l  be  d i v i d e d  i n t o  series.  $5 ,500 ,000  p r i n c i p a l  

amount o f  t h e  3onds  s h a l l  c o n s t i t u t e  " S e r i e s  A" a n d  the r e -  

n a i n i n g  3 1 , 7 3 3 , 2 0 3  p r i n c i p a l  amount o f  t h e  3 m d s  nay  be  d i -  

vided.  i n t o  one o r  =ore s e r i e s  as t h e  C o u n c i l  s h a l l  d e t e r m i n e  

3t t h e  t i - ie  of t h e  i s s u a n c e  and  s a l e  of a l l  o r  an? p a r t  o f  

t h e  r e m a i n i n g  3 o n d s .  A l l  t h e  sonds of  e a c h  s e r i e s  sha:l b e a r  

I n t e r e s t  from t h e i r  d a t e  u n t i l  p a i d  a t  t h e  r a t e ,  o r  r a t e s ,  

3 e s i E n a t e d  b y  t h e  C o u n c i l  a t  the t i r ; e  o f  t h e  s a l e  t h e r e o f ,  

j u t  n o t  t o  e x c e e d  s i x  ( 5 )  p e r  cenr; p e r  annu=. S a i d  i n t e r e s t  

on e a c h  s e r i e s  o f  t h e  3onds s h a l l  b e  pa:JaSle s e m i a n n u a l l y  or 

a n n u a l l y  t h e  f i r s t  y e a r  a n d  t h e r e a f t e r  s e n i a n n u a l l y  as a e t e r -  

D i n s t  5 y  t h e  C o u n c i l  a t  t h e  LiEe of  i s s u i n c e  a n 3  s a l e  o f  suc ' l  

s e r i e s  of  t h e  Bonds. Such i n t e r e s t  on  he c?u?on 3cnds  s h z l l  

3e e v i d e n c e d  b y  coupons  a t t a c h e d  t o  e a c h  coupon 3ond, an3 e a c ?  

of s a i d  cciu>ons s h a l l  r e p r e s e n t  s i x  months '  i x t e r e s t  ( e x c e p t  t h e  

f i r s t  coupon oil Zonds as t o  ,which i n t e r e s z  i s  pa:iablo annually 

t h e  first y e a r ,  which s h a l l  r e p r e s e n t  t ' .gslve n o n i h s '  i n t e r e s t )  

on t h e  3ond t o  ir.?.:ch i t  i s  a t t a c h e d .  

The S e r i e s  A Bonds may be i s s u e d  as coupon Bonds i n  

t h e  d e n o m i n a t i o n  of $ 5 , 0 0 0 ,  r e g i s t r a b l e  o n l y  as t o  p r i n c i p a l ,  

or as f u l l y  r e g i s t e r e d  Bonds w i t h o u t  coupons  I n  t h e  d e n o m i n a t i o n  

of $5,000 or any m u l t i p l e  t h e r e o f .  

The coupon S e r i e s  A Sonds shall 3e da ted .  O c t o b e r  1, 

1 9 6 5 ,  s h a l l  be  n u n b e r e d  A1 t o  A l l U O ,  i r . c l u s i v e ,  s h a l l  m a t ~ ~ r c  i n  

c o n s e c u t i v e  n u n e r i c a l  o r d e r  from l o d e r  ts ' l i g h e r  a n d  s h a l l  b e a r  

i n t e r e s t  from O c t o b e r  1, i 3 6 5 .  Tie i n t e r e s t  coupons  a t t a c h e d  

t o  t h e  coupon Series A Bonds s h a l i  0% n m b e r e d  i n  c o n s e c u t i v r  

n u m e r i c a l  o r d e r  i n  t h e  o r d e r  o? t h e i r  r e s p e c t i v e  m a t u r i t i e s ,  

a n d  e a c h  s u c h  coupon s h a l l  r e p r e s e n t  s i x  months '  i n t e r e s t  o n  
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t h e  S e r i e s  A Bond t o  which i t  i s  a t t a c h e d ,  excep t  t h a t  t h e  

f i r s t  coupon s h a l l  r ep resen t  i n t e r e s t  from October 1. 1965 t o  

October 1, 1966 .  Payment of i n t e r e s t  on t h e  coupon S e r i e s  A 

Bonds s h a l l  be  made only upon p r e s e n t a t i o n  and s u r r e n d e r  o f  

t h e  coupons r e p r e s e n t i n g  such i n t e r e s t  as t h e  Same r e s p e c t i v e  

f a l l  due. 

The f u l l y  r e g i s t e r e d  S e r i e s  A Bonds s h a l l  be da t ed  

as of  t h e  d a t e  of a u t h e n t i c a t i o n  b y  t h e  r e g i s t r a t i o n  agent  

except  t h a t  f u l l y  r e g i s t e r e d  S e r i e s  A Bonds i s s u e d  upon ex- 

changes and t r a n s f e r s  of f u l l y  r e g i s t e r e d  S e r i e s  A Bonds and 

upon exchanges o f  coupon S e r i e s  A Bonds f o r  f u l l y  r e g i s t e r e d  

S e r i e s  A Bonds s h a l l  b e  da t ed  s o  t h a t  no ga in  o r  loss  o f  i n t e r -  

e s t  w i l l  r e s u l t  from such exchange o r  t r a n s f e r .  Each  Ful ly  

r e g i s t e r e d  S e r i e s  A Bond s h a l l  bear  i n t e r e s t  from t h e  i n t e r e s t  

payment d a t e  next  p reced ing  t h e  d a t e  t h e r e o f  u n l e s s  i t  is d a t e d  

as of an i n t e r e s t  payment d a t e ,  i n  which event  i t  s h a l l  bear  

i n t e r e s t  from t h e  date t h e r e o f ,  or un les s  it is d a t e d  p r i o r  t o  

October 1, 1965 ,  i n  which even t  i t  s h a l l  b e a r  i n t e r e s t  from 

October 1, 1965.  Interest  on f u l l y  r e g i s t e r e d  S e r i e s  A Bonds 

s h a l l  b e  p a i d  by check o r  d r a f t  mailed t o  t h e  r e g i s t e r e d  owner 

a t  h i s  add res s  as i t  appears  on t h e  books o f  r e g i s t r a t i o n  k e p t  

by t h e  r e g i s t r a t i o n  agent  pursuant  t o  s e c t i o n  6 of  t h i s  r e so lu-  

t i o n .  

The S e r i e s  A Bonds s h a l l  m a t u r e  and b e  payable  i n  

consecu t ive  numerical  o r d e r ,  From lower t o  h ighe r .  on October 1 

i n  each  of t h e  y e a r s ,  as Follows: 

5 



Pr inc ipa l  
Amount 

$105,000 
110,000 
115,000 
120,000 
125,000 
125,000 
130,000 
135,000 
140,000 
145,000 
150,000 
155,000 

165,000 
175,000 

190,000 
200,000 
205,000 
210,000 
220,000 
225,000 
235,000 
245.000 

i60,ooo 

1ao,ooo 
135, ooo 

250,000 
260,000 

2ao,ooo 
290,000 

270,000 

M a t u r i t y  
Date 

1966 
1967 
1968 
1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 

1979 
1978 

1980 
1981 
1982 

1985 
1986 
1987 
1988 
1989 
1390 
1991 
1992 
1993 
1994 
1995 

1983 
1984 

Both t h e  p r i n c i p a l  o f  and i n t e r e s t  on t n e  S e r i e s  A 

Bonds s h a l l  be  p a y a b l e  i n  l awfu l  money of t h e  United S t a t e s  of  

America a t  t h e  San F ranc i sco  Main Off ice  of Bank o f  America 

Na t iona l  T r u s t  and Savings Assoc ia t ion ,  t h e  Paying Agent of t h e  

Ci ty  i n  San F ranc i sco ,  C a l i f o r n i a .  or, at h o l d e r ' s  o p t i o n ,  a t  

t h e  p r i n c i p a l  o f f i c e  o f  F i r s t  Na t iona l  Ci ty  sank ,  t h e  Paying 

Agent of t h e  C i t y  i n  N e w  York. N e w  York, o r  a t  t h e  p r i n c i p a l  

o f f i c e  o f  t h e  F i r s t  Na t iona l  Bank of  Chicago, t h e  Paying Agent 

of t h e  C i ty  i n  Chicago, Illinois. The C i t y  hereby covenants  

and a g r e e s ,  f o r  t h e  d i r e c t  b e n e f i t  o f  t h e  h o l d e r s  of a l l  t h e  
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Bonds, that so long as any Sonds shal l  be outs tanding i t  w i l l  

maintain Paying Agents i n  San Francisco,  Ca l i fo rn ia ,  New York, 

N e w  York, and i n  Chicago, I l l i n o i s .  

S e r i e s  A Bonds maturing by t h e i r  terns on o r  p r i o r  t o  

October 1, 1967. s h a l l  not  be s u b j e c t  t o  c a l l  o r  redemption 

p r i o r  t o  t h e i r  f ixed m a t u r i t y  d a t e s .  S e r i e s  A Bonds maturing 

by t h e i r  terns on and a f t e r  October 1, 1988, s h a l l  be s u b j e c t  

t o  c a l l  and redemption a t  t h e  opt ion of the Ci ty ,  a s  a whole, 

o r  i n  p a r t  i n  inverse  numerical order from higher  t o  lower, 

on October 1, 1981 (bu t  no i  p r l o r  t h e r e t o )  and on any i n t e r e s t  

payment d a t e  t h e r e a f t e r  p r i o r  t o  t h e i r  f ixed matur i ty  d a t e  o r  

da tes  a t  the  p r i n c i p a l  amount thereof and accrued i n t e r e s t  

thereon t o  d a t e  of redemption, t o g e t h e r  with a premium of 1/4 

of 1% of such p r i n c i p a l  amount f o r  each hhole y e a r  and f o r  any 

remaining f r a c t i o n  of a y e a r  from the d a t e  f i x e d  f o r  redemption 

t o  t h e  f i x e d  matur i ty  d a t e  of the S e r i e s  A Bonds s o  c a l l e d  f o r  

redemption. Notice of such redemption s h a l l  be given by pub l i-  

c a t i o n  of such no t i ce  once a week f o r  two ( 2 )  success ive  ca len-  

d a r  weela i n  a newspaper of genera l  c i r c u l a t i o n  o r  a f i n a n c i a l  

j o u r n a l  p r i n t e d  and published i n  San Francisco,  C a l i f o r n i a ,  the  

f i rs t  pub l i ca t ion  of which s h a l l  be a t  l e a s t  t h i r t y  (30) days 

but no t  more than s i x t y  (60) days p r i o r  t o  the  d a t e  f i x e d  f o r  

such redemption. After  t h e  d a t e  f ixed  f o r  such redemption, if 

t h e  C i t y  s h a l l  have duly published n o t i c e  of such redemption and 

S h a l l  have provided funds f o r  the payment of p r i n c i p a l  of and 
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i n t e r e s t  on t h e  S e r i e s  A Bonds so c a l l e d  f o r  redemption, toge- 

ther wi th  t h e  premium then due thereon,  i n t e r e s t  on such S e r i e s  

A Bonds s h a l l  t h e r e a f t e r  c e a s e .  

S e c t i o n  4. ( a )  The coupon S e r i e s  A Bonds and t h e  

coupons a t t ached  t h e r e t o  s h a l l  each be s u b s t a n t i a l l y  i n  t h e  

following form, the blanks i n  s a i d  form t o  be f i l l e d  w i t h  

appropr ia te  words o r  f i g u r e s ,  namely: 

[Form of coupon S e r i e s  A Bond 1 

UNITED STATES OF AXERICA 
STATE OF CALIFORNIA 
San Joaquin County 

C I T Y  OF LODI 1965 M U N I C I P A L  IMPROVEMENT BONE 

SERIS  A 

No. A 85,000 

The C I T Y  OF LODI, a municipal corporat ion organized 
and e x i s t i n g  under the  Cons t i tu t ion  and laws of the  S t a t e  of 
Ca l i fo rn ia ,  hereby acknowledges i tself indebted and for Value 
received promises t o  pay t o  the  bea re r  (or i f  t h i s  Bond be 
r e g i s t e r e d  as t o  p r i n c i p a l ,  t o  the r e g i s t e r e d  holder  hereof) ,  
on the f i r s t  day of October, lg-, ( s u b j e c t  t o  any r i g h t  of 
p r i o r  redemption h e r e i n a f t e r  reserved)  t h e  p r i n c i p a l  sum of 

FIVE THOUSAND COLLARS ($5,000) 

toge the r  wi th  i n t e r e s t  thereon a t  t h e  r a t e  of 
(- ) p e r  cen t  pe r  annum u n t i l  payment of s a i d  p r i n c i p a l  sum 
i n  f u l l ,  payable on October 1, 196b. and semiannually t h e r e a f t e r  
on the f i r s t  day of A p r i l  and t h e  f i r s t  day of October of each 
y e a r .  Such i n t e r e s t ,  p r i o r  t o  matur i ty ,  s h a l l  be payable only 
on p r e s e n t a t i o n  and su r render  of the proper i n t e r e s t  coupons 
here to  a t t ached  a8 thev r e s ~ e c t i v e l u  become due. Both the prin- .. . 
c l p a l  of and ~ n t e r e s t  bn t h i s  Bond are payable i n  lawful  money 
of the  United S t a t e s  of America a t  t h e  San Francisco Main Office 
of Bank of America National  T r v s t  and Savings Associat ion,  San 
Francisco,  Ca l i fo rn ia ,  o r ,  a t  h o l d e r ' s  opt ion,  a t  the p r i n c i p a l  
o f f i c e  of F l r s t  National  C i ty  Ear& i n  N e w  York, N e w  York, o r  a t  
t h e  p r i n c i p a l  o f f i c e  of The F i n t  Nat ional  Eank of Chicago i n  
I l l i n o i s .  

This Rand is one of a duly  author ized i s s u e  of Bonds -~ ~~~ 

of said Ci ty  aggregat ing Seven Mi l i ion  Two Hundred Thousand 
Dollars ($7,2OO,OOO) i n  p r i n c i p a l  amount, a l l  of l i k e  t e n o r  
(excent f o r  such v a r i a t i o n s .  if any. as may be requ i red  t o  , - - - - -=-  ~~~ ~ 

des igna te  varying s e r i e s ,  da tes ,  numbers, k a t u r i t i e s ,  i n-  
t e r e s t  rates, denominations or redemption provis ions)  and 
is  one of the Bonds of S e r i e s  A of said author ized i s s u e  
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and is issued under and pursuant t o  t h e  Cons t i tu t ion  ,and 
s t a t u t e s  of t h e  S t a t e  of Ca l i fo rn ia ,  and under and pursuant 
t o  the  ordinances and proceedings of s a i d  Ci ty  duly  adopted 
and taken and a vote and a s s e n t  of more than two- thirds of 
a l l  t h e  q u a l i f i e d  e l e c t o r s  of s a i d  Ci ty  vot ing a t  a s p e c i a l  
e l e c t i o n  duly  c a l l e d  and held f o r  that purpose. 

The Bonds of  S e r i e s  A are i s suab le  a s  coupon Bonds 
i n  the  denomination of $5,000, r e g i s t r a b l e  only a s  t o  pr in-  
c i p a l ,  and a s  r e g i s t e r e d  Bonds wi thout  coupons i n  denomlna- 
t i o n s  of $5,000 o r  any mul t ip le  of $5,000. The coupon Bonds 
and the r e g i s t e r e d  Bonds without Coupons (of t h e  Same series, 
i n t e r e s t  r a t e s  and m a t u r i t i e s )  a r e  in terchangeable  upon pre- 
s e n t a t i o n  f o r  such purpose by t he  holder  o r  registered owner 
a t  the o f f i c e  o f  t he  Paying Agent Of t h e  Ci ty  i n  San Francisco,  
Ca l i fo rn ia ,  and upon payment o f  charges ard otherwise as pro- 
vir3ed i n  the 3eso lu t ion  of the C i t y  Council au thor iz ing  t h e i r  
issuance.  

Bonds maturing by t h e i r  term on o r  p r i o r  t o  October 
1, 1987, a r e  not  s u b j e c t  t o  call o r  redemption p r i o r  t o  t h e i r  
f ixed matur i ty  d a t e s .  Bonds maturing by t h e i r  terms on and 
a f t e r  October 1. 19%. a r e  s u b l e c t  t o  c a l l  and redemotion. 
a t  the op t ion  oi the  i i t y ,  a s  a whole, or i n  p a r t  i n ' i n v e k e  
nuaer ica l  o rde r  from higher  t o  lower, on October 1, 1981 ( b u t  
not  p r i o r  t h e r e t o ) ,  and on any i n t e r e s t  payment d a t e  there-  
a f t e r  p r i o r  t o  t h e i r  f ixed  matur i ty  d a t e  o r  da tes  a t  the  pr in-  
c i p a l  amount thereof and accrued i n t e r e s t  thereon t o  d a t e  of 
redemption, toge the r  with a premium of 1/4 of l:< of such p r in-  
c i p a l  amount f o r  each whole yea r  and f o r  any reiaainlng f r a c t i o n  
of a year  from the  d a t e  f lxed  f o r  redemption t o  the f lxed 
matur i ty  d a t e  o f  the  bonds s o  c a l l e d  f o r  redemption. Notice of 
such redemption s h a l l  be given by p u b l i c a t i o n  of such n o t i c e  
once a week for two ( 2 )  success ive  ca lendar  w e e b  i n  a newspaper 
of genera l  c i r c u l a t i o n  o r  a f i n a n c i a l  j o u r n a l  p r in ted  and pub- 
l i shed  I n  San Francisco,  Ca l i fo rn ia .  t h e  first pub l i ca t ion  of 
which s h a l l  be a t  l e a s t  t h i r t y  (30) days but  not  more than s i x t y  
(60) days p r i o r  t o  the  d a t e  f ixed f o r  such redemption. Af te r  
the  d a t e  f ixed  f o r  such redemption, if the  Ci ty  s h a l l  have duly  
published n o t i c e  of such redemption and s h a l l  have provided funds 
f o r  the payment of p r i n c i p a l  of and interest on t h e  bonds s o  c a l l -  
ed f o r  redemption, toge the r  with the  premium then due thereon,  
i n t e r e s t  on such bonds s h a l l  t h e r e a f t e r  c e a s e .  

It is hereby c e r t i f i e d ,  r e c i t e d  and declared t h a t  a l l  
a c t s ,  condi t ions  and things required by l a w  t o  e x i s t ,  happen 

Bond have e x i s t e d ,  happened and been performed i n  due time, form 
and manner a s  required by law, and that  t h e  amount of t h i s  Bond, 
together  w i t h  a l l  o t h e r  indebtedness of s a i d  City,  does n o t  exceed 
any l i m i t  p rescr ibed by the  Cons t i tu t ion  or s t a t u t e s  of s a i d  S t a t e ,  
and t h a t  provis ion has been made a s  required by the  Cons t i tu t ion  
and s t a t u t e s  o f  s a i d  S t a t e  f o r  t h e  c o l l e c t i o n  of an  annual tax 
s u f f i c i e n t  t o  pay the  p r i n c i p a l  of and interest on t h i s  Bond as 
the same become due.  The full f a i t h  and c r e d i t  o f  s a i d  City a r e  
hereby pledged for the punctual  payment of t h e  p r i n c i p a l  of and 
i n t e r e s t  on t h i s  Bond. 

t o  be executed under its o f f i c i a l  s e a l ,  s igned by its Mayor and 

and t o  be performed precedent t o  and i n  the  issuance of t h l s  

I N  WITNESS WHEREOF. the Ci ty  of Lodi has caused this Bond 
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i t s  Treasurer ,  and countersigned by Its City Clerk,  and has 
caused the  i n t e r e s t  coupons a t t ached  h e r e t o  t o  be signed by 
Its Treasurer, and t h i s  Bond t o  be dated the  f i rs t  day of 
October, 1965. 

' itayor of the  Ci ty  of Lodi 

P reasure r  of the City of Lodi 

Countersigned : 

tit, Clerk of the  Ci ty  o f  L o d i  

lSEAI.1 

[Form of Coupon 1 

Coupon No. 

The C I T Y  OF MDI on t h e  f i rs t  day o f  , 19- 
w i l l  ( s u b j e c t  t o  any r i g h t  of p r i o r  redemp- 
t i o n  reserved i n  the  bond h e r e a f t e r  mentioned 
t o  which t h i s  coupon apper ta ins )  pay t o  t h e  
bea re r  a t  t h e  San Francisco Main O f f i c e  of 
Bank of America N.T.&S.A., i n  San Francisco,  
C a l . ,  or ,  a t  ho lde r ' s  opt ion,  a t  the p r i n c i -  
p a l  o f f i c e  of F i r s t  National  c i t y  mn!f i n  
New York, N.  Y., OF a t  t h e  p r i n c i p a l  o f f i c e  
of The F i r s t  National  B a a  of Chicago i n  
Chicago, I l l . ,  the sum set f o r t h  hereon i n  
lawful money of the United States of America, 
being i n t e r e s t  then due on i t s  1965 Municipal 
Improvement Bond, series a, dated October 1, 
1965. N O .  a 

Treasurer of t h  e Ci ty  of' mdi 

$ 



,-- 

[Form of Reg i s t ra t ion  Endorsement on Coupon Bonds ] 

This Bond may be r e g i s t e r e d  a s  t o  p r i n c i p a l  i n  t h e  Bond 
Reg i s te r  of Benk of America National  T r u s t  and Savings ASSO- 
c i a t i o n  at its  S a n  Francisco Main Of f i ce  i n  San Francisco,  
C a l i f o r n i a .  as P a v i m  k e n t  ( o r  bv such o t h e r  P a v i m  Aaent " -  - -  aS may b e  i e g a l l y  a p p o i k e d  6y t h e  Ci ty  i n  San ~ - & c i s ~ ~ ,  
C a l i f o r n i a ) ,  n o t a t i o n  of such registry t o  be made hereon 
by such Paying Agent, and this Bond may t h e r e a f t e r  be trans- 
fkrred on s a i d  Bond Reg i s te r  only upon a w r i t t e n  assignment 
of the r e g i s t e r e d  owner or his a t to rney ,  duly acknowledged 
o r  pmved, such transfer t o  be endorsed hereon by the Paying 
Agent. The p r i n c i p a l  of t h i s  Bond, i f  r e g i s t e r e d ,  shall be 
payable only t o  t h e  registered owner o r  his legal  represen-  
t a t i v e .  Notwithstanding the r e g i s t r a t i o n  of t h i s  Bond, the 
coupons shall remain payable t o  b e a r e r  and shall continue 
t o  be t r a n s f e r a b l e  by de l ive ry .  

NOTE: There must be no w r i t i n g  i n  t h e  space  below except  by 
the  San Francisco Paying Agent. 

- 
Date of Name of Address of Signature  of 
Regis t ry  Registered Owner Registered Owner Paying Agent 
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( b )  The f u l l y  r e g i s t e r e d  S e r i e s  A Bonds shall be 

s u b s t a n t i a l l y  i n  the following form, the  blanlcs being s u i t -  

ab ly  f i l l e d  i n :  

[Forn of Ful ly  Registered S e r i e s  A Bond] 

UNITED STATES OF AMERICA 
STATE OF CALIFORNIA 
San Joaquin County 

C I T Y  OF MDI 1965 MUNICIPAL IMPROVEMENT BOND 

SERIES A 

No. AR $ 

The C I T Y  OF LODI, a municipal co rpora t ion  organized 
and e x i s t i n g  under the Cons t i tu t ion  and laws of t h e  S t a t e  of 
Cal i fornia .  hereby acknowledges Itself indebted and for value 
received p&mises- to  pay t o  
or r e g i s t e r e d  ass igns ,  on t h e  first day ot' October, 19-, 
( s u b j e c t  t o  any r igh t  of p r i o r  redemption h e r e i n a f t e r  reserved)  
the p r i n c i p a l  sum of 

THOUSAND WLL4FlS ($-,000) 

and t o  pay i n t e r e s t  on such p r i n c i p a l  sum, from the  i n t e r e s t  
payment d a t e  nex t  preceding the d a t e  of r e g i s t r a t i o n  of t h i s  
Bond (unless t h i s  B m d  is r e g i s t e r e d  on an i n t e r e s t  payment 
d a t e ,  in which event it s h a l l  bear i n t e r e s t  from t h e  d a t e  of 
r e g i s t r a t i o n ,  or unless  t h i s  Bond is r e g i s t e r e d  p r i o r  t o  t h e  
first i n t e r e s t  payment d a t e ,  in which event  i t  s h a l l  bear  i n t -  
e r e s t  from October 1, 1965), a t  the r a t e  of 
per  cen t  ( d )  p e r  annum, payable on October 1, 1966 and 
semiannual&eafter on t h e  first day of A p r i l  and the  first 
day of October i n  each yea r ,  u n t i l  payment of such p r l n c i p a l  sum 
i n - f u i l .  Both t h e  p r i n c i p e l  of a n d - i n t e r e s t  on t h i i  k n d - a r e  
payable in lawful money of the United S t a t e s  of America a t  t h e  
San Francisco Main Office of Bank of America Nat ional  T r u s t  and 
Savings Associat ion In  S a n  Francisco,  C a l i f o r n i a .  

T h i s  Bond l a  one of a duly  author ized i s s u e  of Bonds 
of s a i d  Ci ty  aggregat ing Seven Mil l ion Two Hundred Thousand 
Dol lars  ($7,200,000) i n  p r i n c i p a l  amount. all of l i k e  t e n o r  
(except  for such v a r i a t i o n s .  if any, as may be requ i red  t o  
des igna te  varying series, dates, numbers, m a t u r i t i e s ,  i n-  
terest rates. denomination or redemption p rov i s ions )  and 
i s  one of t h e  Bonds of Series A of said au thor ized  i s s u e  



and i s  issued under and pursuant t o  the  Cons t i tu t ion  and 
s t a t u t e s  of t h e  S t a t e  of Ca l i fo rn ia ,  and under and pursuant 
t o  t h e  ordinances and proceedings o f  s a i d  Ci ty  duly  adopted 
and taken and a vote and a s s e n t  o f  more than two- thirds of 
a l l  the  q u a l i f i e d  e l e c t o r s  of s a i d  Ci ty  vot ing a t  a s p e c i a l  
e l e c t i o n  duly  c a l l e d  and held f o r  t h a t  purpose.  

The Bonds of S e r i e s  A a r e  i s s u a b l e  a s  coupon Bonds 
i n  the denomination of $5,000, r e g i s t r a b l e  only a s  t o  p r i n c i-  
p a l ,  and as  r e g i s t e r e d  a n d 8  without coupons i n  the denomina- 
t i o n s  of $5,000 o r  any mul t ip le  of $5,000. The coupon Bonds 
and the r e g i s t e r e d  Bonds without coupons (of the  same s e r i e s ,  
i n t e r e s t  r a t e s  and m a t u r i t i e s  ) a r e  in terchangeable  upon presen- 
t a t i o n  f o r  such purpose by the holder  o r  r e g i s t e r e d  owner a t  
t h e  o f f i c e  of the  Paying Agent of the Ci ty  i n  the  C i t y  and 
County of San Francisco,  S t a t e  of Ca l i fo rn ia ,  and upon payment 
of charges and otherwise a s  provided i n  t h e  Resolution of the  
c i t y  Council au thor iz ing  t h e i r  i s suance .  

Bonds maturing by the i r  term on o r  p r i o r  t o  October 
1, 1987, a r e  not  s u b j e c t  t o  c a l l  o r  redemption p r i o r  t o  t h e i r  
f ixed  n a t u r i t v  d a t e s .  Bonds maturinz 3~ t h e i r  terms on and ~~ 

a f t e r  Octoser"1, 1986, a r e  s u b j e c t  to c a l l  and redemption, a t  
t h e  op t ion  of the  City. as  a whole, o r  i n  p a r t  i n  inverse  
numerical o r d e r  from higher  t o  lower, on October 1. 1981 ( b u t  
no t  p r i o r  t h e r e t o ) ,  and on any I n t e r e s t  payment d a t e  t n e r e a t ' t e r  
p r i o r  t o  t h e i r  f ixed matur i ty  d a t e  o r  d a t e s  a t  the  p r i n c i p a l  
amount thereof  and accrued i n t e r e s t  thereon t o  d a t e  of redemp- 
t i o n .  t o a e t h e r  w i t h  a oremium of l / b  of  1% of such o r i n c i o a l  
amount for each whole yea r  and f o r  any reka in ing  f r a c t i o n ' o f  a 
y e a r  from the  d a t e  f i x e o  for rede;lption t o  the  f i x e d  matur i ty  
d a t e  of the  bonds 8 3  c a l l e d  f o r  redemption. N3tice of such 
redemption S h a l l  be given by pub l i ca t ion  of such n o t i c e  once a 
week f o r  two ( 2 )  success ive  ca lendar  weeks i n  a newspaper of 
genera l  c i r c u l a t i o n  o r  a f i n a n c i a l  journa l  p r in ted  and publ ish-  
ed i n  San Francisco,  Ca l i fo rn ia ,  the  first pub l i ca t ion  of which 
s h a l l  be a t  l e a s t  t h i r t y  (30) days but  no t  more than s i x t y  (60)  
days p r i o r  t o  t h e  d a t e  f ixed f o r  such redemption. After  t h e  
d a t e  f i x e d  for such redemption, i f  the  Ci ty  s h a l l  have duly  
published n o t i c e  of such redemption and s h a l l  have provided 
funds f o r  the  payment o f  p r i n c i p a l  of and i n t e r e s t  on the bonds 
s o  c a l l e d  f o r  redemption, toge the r  w i t h  the  premium then due 
thereon,  i n t e r e s t  on such bonds s h a l l  t h e r e a f t e r  cease .  

a c t s ,  condi t ions  and th ings  required by law t o  ex i s t ,  happen 
and t o  be performed precedent t o  and i n  t h e  i ssuance of t h i s  
Bond have e x i s t e d .  haooened and been oerformed i n  due t i m e .  form 

It 1s hereby c e r t i f i e d ,  r e c i t e d  and declared t h a t  a l l  

I ~ .  

and manner a s  r e q h r e i ' b y  law, and t h a t  the amount of this Bond, 
toge the r  w i t h  a l l  o t h e r  indebtedness of s a i d  Ci ty ,  does n o t  
exceed any l i m i t  p rescr ibed by the Cons t i tu t ion  o r  s t a t u t e s  of 
s a i d  S t a t e ,  and t h a t  p rov i s ion  has been made a s  required by t h e  
Cons t i tu t ion  and s t a t u t e s  of s a i d  S t a t e  f o r  t h e  c o l l e c t i o n  of an  
annual t a x  s u f f i c i e n t  t o  pay the p r i n c i p a l  of and in teres t  on 
th is  Bond a s  t h e  same become due.  The f u l l  f a i t h  and c r e d i t  of 
s a i d  City a r e  hereby pled&ed f o r  t h e  punctual  payment of t h e  
p r i n c i p a l  of and i n t e r e s t  on t h i s  Bond. 
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T h i s  Bond s h a l l  no t  be e n t i t l e d  t o  any b e n e f i t  under 
t h e  Resolution of t h e  Ci ty  Council au thor iz ing  its issuance,  
o r  be v a l i d  or become e f f e c t i v e  f o r  any purpose, u n t i l  the  
c e r t i f i c a t e  of r e g i s t r a t i o n  hereon endorsed s h a l l  have been 
signed by the Paying Agent under s a i d  Resolut ion.  

I N  WITNESS WHEREOF, t h e  Ci ty  of Lodi  has caused t h i s  
Bond t o  be executed under  its o f f i c i a l  sea l ,  s igned by its 
Mayor and i t s  Treasurer ,  and COUnteIgigned by its Ci ty  Clerk,  
and has caused the  i n t e r e s t  coupons a t tached h e r e t o  t o  be s ign-  
ed by its Treasurer ,  and t h i s  Bond t o  be dated 

Mayor of t h e  Ci ty  of Lod i 

[SEAL ] 

Treasurer  of t h e  Ci ty  of Lodi 

Countersigned : 

C i t y  Clerk of the Ci ty  of Lodi 

( c )  The c e r t i f i c a t e  of r e g i s t r a t i o n ,  coupor. bond 

number endorsement and form of assignment endorsed upon the  

f u l l y  r e g i s t e r e d  S e r i e s  A Bonds s h a l l  be s u b s t a n t i a l l y  i n  the 

following forms: 

[Porn  o f  C e r t i f i c a t e  of R e g i s t r a t i o n ]  

This Bond has been du ly  r e g i s t e r e d  a s  of this 

day of , 19 , i n  the  R e g i s t r a t i o n  Book of 

the  undemigned Paying Agent. 

San Francisco Main Of f i ce  of  
BANK OF AMERICA NATIONAL TRUST AND 

SAVINGS ASSOCIATION, Paying Agent 

Authorized O f f i c e r  
rn 
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[Form o f  Coupon Bond Number Endorsement] 

w: w r i t i n g  below except bx the  Paying Agent. 

This Registered Bond is issued i n  l i e u  of o r  i n  : 
exchenge f o r  CouDon Bond(s) of t h i s  s e r i e s ,  i n t e r e s t  r a t e  : . .  
and matur i ty ,  numbered 
i n  the denomination of 3- each no t  contemporaneously : 
outs tanding aggregat ing the  face  value hereof ;  2nd Coupon : 
aOnd(s)  of t h i s  s e r i e s  and of the  same i n t e r e s t  r a t e  and : 
matui i tv  a a a r e a a t i m  t h e  f a c e  value hereof [and bear ina  : 

I -  

the  aiove s e r i a l  number s) which has (have)-been reserTed : 
f o r  such Coupon h n d ( s )  w i l l  be issued i n  exchange f o r  : 
t h i s  Registered Bond and upon su r render  and c a n c e l l a t l o n  : 
thereof-and upon payment oi charges ,  a l l  2s provided i n  
the  within-mentioned Resolut ion.  

: 

[Form of Assignment] 

For value received hereby 

s e l l ,  a s s i g n  and t r a n s f e r  unto 

the  within-mentioned Registered Bond and hereby i r revocably  

c o n s t i t u t e  and appoint  a t t o r n e y  , 
t o  t r a n s f e r  the  same on t h e  books of the  Paying Agent wi th  

full power o f  s u b s t i t u t i o n  i n  t h e  premises. 

Dated : 

NOTE: The s i g n a t u r e  t o  t h i s  Assignment m u s t  correspond w i t h  
the  name as w r i t t e n  on the f a c e  o f  t h e  w i t h i n  Regis- 
tered Bond i n  every p a r t i c u l a r ,  without a l t e r a t i o n  o r  
enlargement o r  any change whatsoever. 



Sect ion 5 .  The Mayor and t h e  Treasurer  are hereby 

author ized and d i rec ted ,  r e spec t ive ly ,  a s  such o f f i c e r s ,  t o  

execute each of t h e  Bonds on behalf  of t h e  City,  and t h e  Clerk, 

or one or more of h i s  deput ies ,  is hereby au thor ized  and d i -  

r e c t e d  t o  countersign each of t h e  Bonds and t o  a f f i x  t h e  

o f f i c i a l  s e a l  of the  Ci ty  t h e r e t o .  Such s e a l  may be p r in ted ,  

engraved, l i thographed or otherwise placed by f a c s i m i l e  thereon.  

The Mayor and Treasurer  a r e  hereby each, r e s p e c t i v e l y ,  author ized 

t o  cause the  Bonds to  be signed by p r in ted ,  l i thographed or en- 

graved facs imi le  s i g n a t u r e .  The Treasurer  is hereby author ized 

and d i rec ted  t o  s ign  each of t h e  i n t e r e s t  coupons by p r in ted ,  

l i thographed or engraved f a c s i m i l e  s igna tu re .  

counters igning and s e a l i n g  a s  h e r e i n  provided s h a l l  be a s u f f i -  

c i e n t  and binding execution of the  Bonds and coupons by t h e  City,  

and a l l  such s igna tu res  and counters ignatures ,  except ing t h a t  of 

t h e  Clerk or h i s  deput ies ,  may be pr in ted,  l i thographed or en- 

graved. 

s i g n a t u r e  appears on t h e  Bonds or coupons s h a l l  cease  t o  be such 

o f f i c e r  before t h e  de l ive ry  of t h e  Bonds t o  t h e  purchaser,  such 

s i g n a t u r e  or counters ignature  s h a l l  never the less  be v a l i d  and 

s u f f i c i e n t  f o r  a l l  purposes t h e  same a s  though he had remained 

i n  o f f i c e  u n t i l  the  d e l i v e r y  of t h e  Bonds. Bonds i n  f u l l y  r e g i s -  

t e r e d  form may be executed by t h e  f a c s i m i l e  s i g n a t u r e s  of t h e  

Mayor and Treasurer  i n  o f f i c e  a8 of t h e  date of t h e  coupon 

Bonds, i r r e s p e c t i v e  of t h e  d a t e  o f  such r e g i s t e r e d  Bonds or  

of  t h e i r  r e g i s t m t i o n ,  and by t h e  manual s i g n a t u r e  of t h e  Ci ty  

Clerk,  o r  any Deputy Ci ty  Clerk,  i n  o f f i c e  on t h e  d a t e  of 

r e g i s t r a t i o n  of any f u l l y  r e g i s t e r e d  Bonds. 

Such s igning,  

I n  case any of such o f f i c e r s  whose s i g n a t u r e  or counter-  

Sec t ion  6 .  The Ci ty  w i l l  keepat  t h e  San Francisco 

Main Off ice  of the  Paying Agent i n  t h e  C i ty  and County of San 

Francisco,  S t a t e  of Cal i fo rn ia ,  a t  a l l  times while any of t h e  

Bonds s h a l l  be outs tanding and unpaid, books for t h e  r e g i s t r a -  

t i o n  and t r a n s f e r  of the  Bonds. The owner of any coupon Bond 
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may present such coupon Bond at said office of the Paying Agent 

f o r  registration as to principal only and the Paying Agent will, 

under such reasonable regulations as (with the approval of the 

City) it may prescribe from time to time, register, or cause to 

be registered, in the name of the bearer or his nominee, the 

ownership, as to principal only, of any coupon Bond so presented, 

such registration being noted on the Bond. 

tion and notation, no transfer of any such coupon Bond registered 

otherwise than as to bearer shall be valid unless evidenced by 

a written instrument of transfer, in form satisfactory to the 

Paying Agent, duly executed by the registered owner in person or 

by his duly authorized agent; but any such coupon Bond so regis- 

tered may be discharged from registration, and transferability 

by delivery be restored, by a like transfer to bearer similarly 

registered and noted, and after such transfer to bearer such 

coupon Bond shall be a bearer Bond. 

taining provisions for registration may again, from time to time, 

in like manner, be registered as to principal only, or be trans- 

ferred to bearer. Notwithstanding such registration as to 

principal, the coupons appertaining to such Bonds shall remain 

negotiable and nay be transferred by delivery. 

After such registra- 

Any such coupon Bond con- 

Any fully registered Bond containing provisions f o r  

transfer may be transferred pursuant to its provisions at said 

office of the Paying Agent in San Francisco, California, by 

surrender of such Bond for cancellation, accompanied by a written 

instrument of Transfer in form satisfactory to the Paying Agent, 

duly executed by the registered owner, in person or by his duly 

authorized agent, and thereupon the City will issue or cause to 

be issued, and the Paying Agent will register and deliver at its 

San Francisco Main Office in the name of the transferee or trans- 

ferees, a new fully registered Bond of the same series, respec- 

tively, and of like form and maturities and of like aggregate 
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p r i n c i p a l  amount, dated so t h a t  no ga in  or l o s s  of i n t e r e s t  s h a l l  

r e s u l t  from such t r ans fe r ,  t o  t h e  e x t e n t  of t h e  denominations 

au thor ized  i n  r e s p e c t  of any such f u l l y  r e g i s t e r e d  Bond by t h e  

terms of t h i s  Resolution.  One such f u l l y  r e g i s t e r e d  Bond may 

be t r a n s f e r r e d  f o r  severa l  such f u l l y  r e g i s t e r e d  Bonds of t h e  

same series and i n t e r e s t  r a t e s  and for a l i k e  aggregate  p r i n c i p a l  

amount and matur i t i e s ,  and s e v e r a l  such f u l l y  r e g i s t e r e d  Bonds 

may be t r a n s f e r r e d  for one or  s e v e r a l  new f u l l y  r e g i s t e r e d  Bonds 

of t h e  same s e r i e s  and i n t e r e s t  r a t e s  and for a l i k e  aggrega te  

p r i n c i p a l  amount and m a t u r i t i e s .  

The bearer  of any coupon Bond which a t  t h e  time i s  no t  

r e g i s t e r e d  a s  t o  p r i n c i p a l  o r  is  r e g i s t e r e d  t o  bearer ,  and t h e  

r e g i s t e r e d  owner of any coupon Bond r e g i s t e r e d  a s  t o  p r i n c i p a l  

o r  t he  r e g i s t e r e d  owner of any f u l l y  r e s i s t e r e d  Bond may a t  any 

t i m e ,  provided such Bonds s h a l l  not have been c a l l e d  f o r  re- 

demption, surrender  t h e  same f o r  exchange a t  t h e  San Francisco 

Main Off ice  of t h e  P a y i q  Agent, with, i n  the case  of coupon 

Bonds, a l l  unmatured coupons a t tached,  and, i n  the  case  of f u l l y  

r e g i s t e r e d  Bonds o r  coupon Bonds r e g i s t e r e d  a s  t o  p r i n c i p a l ,  

wi th  ins t ruments  of t r a n s f e r  s a t i s f a c t o r y  t o  t h e  Paying Agent, 

and s h a l l  be e n t i t l e d  to  r ece ive  i n  exchange t h e r e f o r  an equa l  

aggregate  p r i n c i p a l  amount of Bonds of t h e  same series, i n t e r e s t  

r a t e  and matur i ty ,  r e spec t ive ly ,  of any one or more of t h e  forms, 

t h e  i s s u e  of which has been provided for, and the  C i t y  w i l l  cause 

t o  be executed and del ivered a t  t h e  San Francisco Main O f f i c e  of 

t h e  Paying Agent the  Bonds necessary t o  make such exchange. I n  

every case  of an exchange of coupon Bonds for f u l l y  r e g i s t e r e d  

Bonds, the  surrendered coupon Bonds and coupons, i f  any, s h a l l  

be held i n  safekeepins  by the  Paying Agent, and may be r e i s s u e d  

by the  Paying Agent upon t h e  su r render  of the  f u l l y  r e g i s t e r e d  

Bond or Bonds for which such coupon Bonds had been exchanged, or 

i n  l i e u  of which such f u l l y  r e g i s t e r e d  Bonds had been i s sued .  
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Upon the issue of any fully registered Bond of any par- 

ticular series, a serial number or numbers covering coupon Bonds 

of the same series, interest rate and maturity, respectively, and 

of an equal aggrezate principal amount, shall be reserved. The 

serial number or numbers so reserved shall be endorsed on such 

registered Bond. 

Whenever fully registered Bonds of a w  series, with 

proper instruments o f  transfer, shall be surrendered to the Pay- 

ing Agent for exchange for coupon Bonds, the City will cause to 

be executed and delivered at the San Francisco Main Office Of the 

Paying Agent in exchange a like principal amount of coupon Bonds 

of the same series, interest rate and maturity, respectively, i n  

bearer form with the same serial number or numbers so  reserved 

upon the issue of the fully registered Bond or Bonds so surren- 

dered, bearing coupons so that no gain or loss of interest shall 

result from such exchange, which may be the same coupon Bonds origi- 

nally exchanged for, or reserved f o r ,  such fully registered Bonds. 

The holders of Bonds, whether issued or then outstanding 

in coupon form or in fully registered form, shall be entitled to 

any exchange herein provided for, whether for coupon Bonds or 

fully resistered Bonds, free of  any costs or charges, other than 

any tax or governmental charge that may be imposed in connection 

with such exchange or the cost of reprintitx of coupon Bonds if 

such repr in t ing  becomes necessary f o r  any reason in  order to 

reissue such coupon Bonds. Except as above provided, the City 

will not require payment of any sum f o r  each new Bond issued 

upon an exchange. 

The San Francisco Paying Agent shall keep in its office a 

Registration Book which shall at all times show what Bonds are regis- 

tered and the names and addresses of the registered owners, respectively. 
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The addresses  appearing i n  t h e  R e g i s t r a t i o n  Book s h a l l  be  deemed 

t o  be for a l l  purposes t h e  addresses  of t h e  r e g i s t e r e d  owners. 

The Paying Agent s h a l l  pay i n t e r e s t  t o  t h e  owner of any f u l l y  

r e g i s t e r e d  Bond by check mailed t o  such owner a t  h i s  address  

appearing on the  Reg i s t ra t ion  Book and s h a l l  pay t o  the  owner o r  

h i s  l e g a l  a s s ignee  the  p r i n c i p a l  of any f u l l y  r e g i s t e r e d  Bond o r  

any coupon Bond r e g i s t e r e d  as t o  p r i n c i p a l  upon p resen ta t ion  and 

surrender  of such Bond. The Paying Agent w i l l  cause a d u p l i c a t e  

copy of such r e g i s t r a t i o n  t o  be fo r thwi th  de l ive red  t o  t h e  Peas-  

u r e r  of t h e  City,  and from t i m e  t o  time w i l l  keep the  Treasure r  

of the  Ci ty  and each of t h e  o the r  Paying Agents of the  Ci ty  f u l l y  

advised of a l l  t r a n s f e r s  of r e g i s t e r e d  Bonds and of the  names and 

addresses of the  r e g i s t e r e d  owners of a l l  r e g i s t e r e d  bonds. 

Sec t ion  7.  For t h e  purpose of paying t h e  p r i n c i p a l  

of and i n t e r e s t  on the Bonds, t h e  Council s h a l l ,  a t  t h e  t i m e  of 

making t h e  genera l  tax levy a f t e r  i n c u r r i n g  t h e  bonded indebted-  

ness, and annually t h e r e a f t e r  u n t i l  t h e  Bonds are paid o r  u n t i l  

t h e r e  is  a sum i n  the  t r e a s u r y  set a p a r t  for t h a t  purpose s u f f i c i e n t  

t o  meet a l l  payments o f  p r i n c i p a l  and i n t e r e s t  on the  Bonds a s  they 

become due, levy and c o l l e c t  a t a x  s u f f i c i e n t  t o  pay t h e  i n t e r e s t  

on the  Bonds and such p a r t  of the  p r i n c i p a l  as w i l l  become due 

before t h e  proceeds of a t a x  l e v i e d  a t  t h e  next genera l  tax levy 

w i l l  be a v a i l a b l e .  Such taxes s h a l l  be l ev ied  and c o l l e c t e d  a s  

o the r  C i ty  taxes and s h a l l  be i n  a d d i t i o n  t o  a l l  o t h e r  t axes  and 

s h a l l  be used only f o r  payment of  t h e  Bonds and i n t e r e s t  thereon.  

Said  taxes as c o l l e c t e d  s h a l l  be f o r t h w i t h  paid i n t o  t h e  fund f o r  

which t h e  same were l ev ied  and c o l l e c t e d  and which s h a l l  be 

des ignated "Ci ty  of Lodi 1965 Municipal Improvement Bond I n t e r e s t  

and Sinking Fund," and a l l  sums t o  become due f o r  the  p r i n c i p a l  

of and i n t e r e s t  on t h e  Bonds s h a l l  be pa id  from such f i n d .  There 

s h a l l  l ikewise  be deposi ted  i n  s a i d  fund any moneys rece ived  on 
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account of any premium paid on the  Bonds and i n t e r e s t  accrued on 

the  Bonds from t h e i r  da te  t o  the  date of d e l i v e r y  and a c t u a l  pay- 

ment of t h e  purchase p r i c e  thereof .  When a l l  of the  p r i n c i p a l  of 

and i n t e r e s t  on a l l  of the  Bands have been paid, any balance of 

money then remaining i n  s a i d  fund s h a l l  be t r a n s f e r r e d  t o  t h e  

genera l  fund of the  Ci ty .  

Sec t ion  8. 

t h r e e  s p e c i a l  funds, which s h a l l  be kept by t h e  Treasurer,  i n t o  

which s h a l l  be deposited the proceeds of t h e  s a l e  of t h e  Bonds, 

a s  follows,  t o  w i t :  

There a r e  hereby c rea ted  and e s t a b l i s h e d  

( a )  "1965 Sewer System Improvements Fund," by wNch 

a record s h a l l  be kept of t h e  disbursement of t h e  proceeds of 

t h e  sale of $4,215,000 p r i n c i p a l  amount of the Bonds, inc lud ing  the  

proceeds o f  s a l e o f  $3,255,00Oprincipal amount of t h e  S e r i e s  A Bonds 

( o t h e r  than premium and accrued i n t e r e s t  received on such sale),  

and such proceeds shall be app l i ed  s o l e l y  t o  the purposes and ob- 

j e c t s  s p e c i f i e d  i n  Measure ( A )  (Sewer System Improvements) set 

f o r t h  i n  Sec t ion  2 of this Resolution;  provided, however that when 

said purpose ard objec t  have been accomplished, any moneys remain- 

ing  i n  said fund s h a l l  be t r a n s f e r r e d  t o  s a i d  Ci ty  of Lodi Munici- 

p a l  Improvement Bond I n t e r e s t  and Redemption Fund and be used f o r  

t he  payment of p r i n c i p a l  of and i n t e r e s t  on the Bonds; 

( b )  "1965 Public Sa fe ty  Bui ld ing Fund," by which a 

record shall be kept of t h e  disbursement of t teproceeds  o f  the 

sale of $1,145,000 p r i n c i p a l  amount of th? Bonds, inc lud ing  the  

proceeds of sale of $1,145,000 p r i n c i p a l  amount of t h e  S e r i e s  A 

Bonds ( o t h e r  than  premium and accrued in teres t  received on such 

sale),  and such proceeds shall be a p p l i e d  s o l e l y  t o  the purposes 

and o b j e c t s  s p e c i f i e d  i n  said Measure (B)  (Publ ic  Safe ty  Bui ld ing)  

set  f o r t h  i n  Sec t ion  2 of this Resolution;  provided, however that 

when s a i d  purpose and o b j e c t  have been accomplished, any moneys 
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remaining i n  s a i d  fund shall be t r a n s f e r r e d  t o  s a i d  C i t y  of Lodi 

Municipal Improvement Bond In teres t  and  Redemption Fund and be  

used  f o r  the  payment of p r i n c i p a l  of and i n t e r e s t  on t h e  Bonds; 

and  

( c )  “1965 Storm Drainage Impmvements Fund,“ by which 

a record  shall be kept  of  t h e  d isbursement  o f  t h e  proceeds of t h e  

sale of $1,8110,000 p r i n c i p a l  amount of  t h e  Bonds, i n c l u d i n g  t h e  

proceeds of sa le  a t  $1,100,000 p r i n c i p a l  amount o f  t h e  S e r i e s  A 

Bonds ( o t h e r  than premium and a c c m e d  i n t e r e s t  r ece ived  on such  

sa le ) ,  and such  proceeds shall be a p p l i e d  s o l e l y  t o  t h e  purposes  

a r d  o b j e c t s  s p e c i f i e d  i n  s a i d  Measure ( C )  (Storm Drainage Improve- 

ments) s e t  f o r t h  in S e c t i o n  2 of this Resolu t ion;  provided,  how- 

e v e r  tnat when s a i d  purpose and o b j e c t  have been accomplished,  any 

moneys remaining in s a i d  fund shall be t r a n s f e r r e d  t o  s a i d  C i t y  Of 

Lodi Municipal Improvement Bond I n t e r e s t  and Redemption Fund and 

be used f o r  t h e  payment of p r i n c i p a l  of and in te res t  on the Bonds. 

S e c t i o n  p. The Clerk i s  d i r e c t e d  t o  cause  a s u f f i c i e n t  

number of blank Bonds and coupons of s u i t a b l e  q u a l i t y  t o  be 

l i thographed,  p r i n t e d  or e q r a v e d ,  and t o  cause  t h e  blank spaces  

thereof  t o  be  f i l l e d  I n  t o  Comply wi th  t h e  p rov i s ions  he reo f ,  and 

t o  procure t h e i r  execu t ion  by t h e  proper  o f f i c e r s ,  and t o  d e l i v e r  

them, when s o  executed,  t o  t h e  Treasu re r  who s h a l l  s a f e l y  keep 

t h e  same u n t i l  they s h a l l  be s o l d  by t h e  Council ,  whereupon he 

s h a l l  d e l i v e r  them t o  t h e  purchaser  o r  pu rchase r s  t he reo f ,  on r e c e i p t  

of t h e  purchase p r i c e .  The Mayor, T r e a s u r e r  and Clerk  a re  f u r t h e r  

au tho r i zed  and d i r e c t e d  t o  make, execu te  and d e l i v e r  t o  t h e  pur-  

chase r  of t h e  Bonds a s i g n a t u r e  and n o- l i t i g a t i o n  c e r t i f i c a t e  i n  

t h e  form CustOmarily r e q u i r e d  by pu rchase r s  of munic ipa l  bonds, 

c e r t i f y i n g  t o  t h e  genuineness and due execu t ion  of t h e  Bonds and 

f u r t h e r  c e r t i f y i n g  t o  a l l  facts  w i t h i n  t h e i r  knowledge r e l a t i v e  t o  

any l i t i g a t i o n  which may or  might a f fec t  t h e  Ci ty ,  s a i d  o f f i c e r s  

o r  t he  Bonds, and t h e  Treasurer is f u r t h e r  a u t h o r i z e d  and d i r e c t e d  
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t o  make, execute  and d e l i v e r  t o  t h e  pu rchase r  of t h e  BOnds a 

r e c e i p t  i n  t h e  form cus tomar i ly  r e q u i r e d  by pu rchase r s  of munic ipa l  

bonds, ev idencing  the  payment of t h e  purchase  p r i c e  of the  Bonds, 

which r e c e i p t  s h a l l  be conc lus ive  evidence  t h a t  s a i d  purchase p r i c e  

has been pa id  and has been r ece ived  by t h e  C i t y .  A n y  purchaser  

o r  subsequent  taker or  ho lde r  of the  Bonds is  hereby a u t h o r i z e d  t o  

r e l y  upon and shall be j u s t i f i e d  i n  r e l y i n g  upon such s i g n a t u r e  

and n o- l i t i g a t i o n  c e r t i f i c a t e  and such r e c e i p t  wi th  r e s p e c t  t o  the  

Bonds executed pursuant  t o  t h e  a u t h o r i t y  of t h i s  r e s o l u t i o n .  

S e c t i o n  10. All of t h e  bonds s h a l l  be o f f e red  for 

p u b l i c  sale by t h e  Council on October 6, 1965, and t h e  C l e r k  

i s  hereby a u t h o r i z e d  and d i r e c t e d  t o  cause  n o t i c e  of t h e  s a l e  

of t h e  bonds t o  be publ i shed  once i n  the  L O D I  NEWS-SENTINEL, 

a newspaper publ i shed  i n  the  Ci ty ,  and such n o t i c e  s h a l l  be  

s u b s t a n t i a l l y  Ln t h e  fo l lowing form, t o  w i t :  
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OFFICIAL NOTICE OF SALE 

$5,500,000 

CITY OF LODI 

CALIFORNIA 

1965 MUNICIPAL IMPROVEMENT BONDS, SERIES A 

NOTICE IS HEREBY G I V E N  that sealed proposals will 
be received by the City Council of the City of Lodi, State of 
California, at the Council Chambers, City Hall, Lodi, Cali- 
fornia on 

WEDNESDAY, OCTOBER 6, 1965 

at the hour of 8:00 P.M. (Cal. D.S.T.) f o r  the purchase of 
$5,500,000 principal amount of  bonds of the City designated 
"City of Lodi 1965 Municipal Inprovement Bonds, Series A," 
more particularly described below: 

ISSUE: 

DATE OP 
BONDS: 

DZNOPIINATION 
A?l3 ?IUXBERS : 

MATURITIES: 

55,500,000, Series A ,  being part of a total 
authorized issue of $7,200,000. No additional 
bonds of this authorized issue will be offered 
for sale prior to July 1, 1966. 

October 1, 1965. 

Coupon bonds will be in the denomination of 35,000 
each, numbered in consecutive numerical order from 
A 1  to A1100. 
Said bonds mature serially in consecutive 
numerical order, from lower to higher, on 
October 1 in each year, as follows: 

Principal 
Amount 

$105,000 
110,000 
115,000 
120,000 
125,000 
125,000 
130,000 
135,000 

1'15,000 
150,000 
155,000 

140,000 

160,000 
165,000 

180,000 
185,000 

175,000 

190,000 
200,000 
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Maturity Date 
(October 1) 

1966 
1967 
1968 
1969 
1970 
1971 
1972 
1973 
1974 
1975 
1976 
1677 -, . . 
1978 
1919 
1980 
1981 
1982 
1983 
1984 



P r i n c i p a l  
Amount 

$205,000 
210.000 
220;ooo 
225,000 
235,000 
245,000 
250,000 

270.000 
260,000 

29o;ooo 
290,000 

M a t u r i t y  Date 
( O c t o b e r  1) ' 

1990 
1991 
1992  
1993  
1994 
1 9 9 5  

INTEREST Maximum s i x  (6) D e r  c e n t  oe r  annum. o a v a b l e  
RATE: O c t o b e r  1, 1966 , '  and  s e m i a n n u a l l y  t h e r k a f t e r  

on A p r i l  1 and O c t o b e r  1 i n  e a c h  y e a r .  Bid-  
d e r s  must  s p e c i f y  t h e  r a t e  o r  r a t e s  of  i n t e r -  

es t  which t h e  bonds  h e r e b y  o f f e r e d  f o r  s a l e  s h a l l  b e a r .  
B i d d e r s  w i l l  b e  p e r m i t t e d  t o  b i d  d i f f e r e n t  rates o f  i n t e r e s t ,  
e x c e p t :  (1) t h e  d i f f e r e n c e  be tween  t h e  l o w e s t  and  h i g h e s t  
coupon r a t e s  named i n  any  b i d  s h a l l  n o t  exceed  1-1/2%; ( i i )  
no bond s h a l l  b e a r  more t h a n  o n e  rate o f  i n t e r e s t ;  ( i i i )  no 
i n t e r e s t  payment s h a l l  b e  e v i d e n c e d  by more t h a n  o n e  coupon;  
( i v )  e a c h  bond s h a l l  b e a r  i n t e r e s t  from i t s  d a t e  t o  i t s  
s t a t e d  m a t u r i t y  a t  t h e  i n t e r e s t  r a t e  s p e c i f i e d  i n  t h e  b i d ;  
( v )  e a c h  i n t e r e s t  r a t e  s p e c i f i e d  must  b e  i n  a m u l t i p l e  o f  
1 /20  o f  1%; and ( v i )  no b i d  w i l l  b e  a c c e p t e d  which 

p r o v i d e s  f o r  t h e  c a n c e l l a t i o n  and s u r r e n d e r  of any i n t e r e s t  
coupon o r  f o r  t h e  w a i v e r  of any i n t e r e s t  on any  o f  t h e  bonds .  

REDEMPTION: Bonds m a t u r i n g  by t h e i r  terms on o r  p r i o r  t o  

d a t e s .  Bonds m a t u r i n g  by t h e i r  terms on and  a f t e r  O c t o b e r  1, 
1 9 8 8 ,  s h a l l  b e  s u b j e c t  t o  c a l l  and r e d e m p t i o n  a t  t h e  o p t i o n  
of  t h e  C i t y ,  as a whole ,  o r  i n  p a r t  i n  i n v e r s e  n u m e r i c a l  
o r d e r  from h i g h e r  t o  l o w e r ,  on  O c t o b e r  1, 1 9 8 1  ( b u t  n o t  p r i o r  
t h e r e t o ) ,  a n d  on any i n t e r e s t  payment d a t e  t h e r e a f t e r  p r i o r  
t o  t h e i r  f i x e d  m a t u r i t y  d a t e  o r  d a t e s  a t  t h e  p r i n c i p a l  amount 
t h e r e o f  and  a c c r u e d  i n t e r e s t  t h e r e o n  t o  d a t e  o f  r e d e m p t i o n ,  
t o g e t h e r  w i t h  a premium of 1 / 4  of  1% o f  s u c h  p r i n c i p a l  amount 
f o r  e a c h  whole  y e a r  and f o r  any r e m a i n i n g  f r a c t i o n  of a y e a r  
from t h e  d a t e  f i x e d  for r e d e m p t i o n  t o  t h e  f i x e d  m a t u r i t y  d a t e  
of t h e  bonds s o  c a l l e d  f o r  r e d e m p t i o n .  

PAYMENT : Both p r i n c i p a l  and  i n t e r e s t  are p a y a b l e  i n  

O c t o b e r  1, 1 9 8 7 ,  s h a l l  n o t  b e  s u b j e c t  t o  c a l l  
o r  r e d e m p t i o n  p r i o r  t o  t h e i r  f i x e d  m a t u r i t y  

l a w f u l  money o f  t h e  U n i t e d  S t a t e s  o f  America  
a t  t h e  o f f i c e  o f  t h e  P a y i n g  Agent o f  s a i d  

C i t y  i n  S a n  F r a n c i s c o ,  C a l i f o r n i a ,  N e w  York,  N e w  York,  o r  
Ch icago ,  I l l i n o i s ,  a t  h o l d e r ' s  o p t i o n .  The P a y i n g  Agen t s  of 
t h e  C i t y  of L o d i  a t  t h e  d a t e  h e r e o f  are: Bank o f  America 
N a t i o n a l  T r u s t  and  S a v i n g s  A s s o c i a t i o n ,  S a n  F r a n c i s c o ,  C a l i -  
f o r n i a ;  F i r s t  N a t i o n a l  C i t y  Bank, N e w  York,  N e w  York; and 
The F i r s t  N a t i o n a l  Bank o f  Ch icago ,  C h i c a g o ,  I l l i n o i s .  

REGISTRATION: The bonds w i l l  b e  i s s u e d  i n  coupon fo rm o r  
i n  f u l l y  r e g i s t e r e d  form a t  t h e  o p t i o n  of 
t h e  b i d d e r  and w i l l  b e  i n t e r c h a n g e a b l e  f r e e  
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of c o s t  t o  t h e  b o n d h o l d e r  ( e x c e p t  f o r  t a x e s  o r  p o s s i b l e  
r e p r i n t i n g  c o s t s ) .  Coupon bonds  w i l l  b e  r e g i s t r a b l e  as t o  
p r i n c i p a l ,  b u t  may b e  d i s c h a r g e d  from r e g i s t r a t i o n  and w i l l  
b e  e x c h a n s e a b l e  as above p r o v i d e d .  

PURPOSE OF S a i d  bonds  are a u t h o r i z e d  by v o t e  o f  two- 
ISSUE: t h i r d s  of  t h e  q u a l i f i e d  v o t e r s  v o t i n g  a t  a 

s p e c i a l  e l e c t i o n  f o r  t h e  p u r p o s e  of a u t h o r i z -  
i n g  bonds  f o r  sewer s y s t e m  improvements ,  a 

new p u b l i c  s a f e t y  b u i l d i n g  and s t o r m  d r a i n a g e  improvements .  

SECURITY: The bonds a r e  g e n e r a l  O b l i g a t i O n S  of t h e  C i t y  
of L o d i ,  and  t h e  C i t y  h a s  power a n d  is o b l i -  
g a t e d  t o  l e v y  a d  va lo rem taxes f o r  t h e  payment 

of s a i d  bonds  and t h e  i n t e r e s t  t h e r e o n  upon a l l  p r o p e r t y  w i t h-  
in t h e  C i t y  of  Lod i  s u b j e c t  t o  t a x a t i o n  by t h e  C i t y  ( e x c e p t  
c e r t a i n  i n t a n g i b l e  p e r s o n a l  p r o p e r t y ,  which is t axab le  a t  
l i m i t e d  r a t e s ) ,  w i t h o u t  l i m i t a t i o n  o f  r a t e  o r  amount.  

TAX EXEMPT I n  t h e  e v e n t  t h a t  p r i o r  t o  t h e  d e l i v e r y  of t h e  
STATUS: bonds t h e  i n c o n e  r e c e i v e d  by p r i v a t e  h o l d e r s  

From bonds  of  t h e  same t y p e  a n d  c h a r a c t e r  s h a l l  
b e  d e c l a r e d  t o  be t a x a b l e  u n d e r  any  f e d e r a l  

income t a x  laws, e i t h e r  by t h e  terms O F  s u c h  laws o r  by r u l i n g  
o f  a f e d e r a l  income t a x  a u t h o r i t y  o r  o f f i c i a l  which i s  f o l -  
lowed by t h e  I n t e r n a l  Revenue S e r v i c e ,  o r  by d e c i s i o n  of any 
f e d e r a l  c o u r t ,  t h e  s u c c e s s f u l  b i d d e r  may, a t  h i s  o p t i o n ,  
p r i o r  t o  t h e  t e n d e r  of  s a i d  bonds  by t h e  C i t y ,  b e  r e l i e v e d  
of h i s  o b l i g a t i o n  u n d e r  t h e  c o n t r a c t  t o  p u r c h a s e  t h e  bonds ,  
and  i n  s u c h  c a s e  t h e  d e p o s i t  accompanying h i s  b i d  w i l l  b e  
r e t u r n e d .  

LEGAL O P I N I O N :  The l e g a l  o p i n i o n  of Messrs. O r r i c k ,  D a h l q u i s t ,  

bonds ,  w i l l  b e  f u r n i s h e d  t o  t h e  s u c c e s s f u l  b i d d e r .  and  w i l l  

H e r r i n g t o n  & S u t c l i f f e ,  o f  S a n  F r a n c i s c o ,  
C a l i f o r n i a ,  a p p r o v i n g  t h e  v a l i d i t y  o f  s a i d  

~~~ 

b e  i m p r i n t e d  on t h e  r e v e r s e  of  t h e  bonds ,  w i t h o u t  c h a r g e  t o  
t h e  s u c c e s s f u l  b i d d e r .  

TERMS OF SALE 

H i g h e s t  Bid:  The Bonds of  S e r i e s  A w i l l  b e  awarded  t o  t h e  
h i g h e s t  b i d d e r  c o n s i d e r i n g  t h e  i n t e r e s t  r a t e  
o r  r a t e s  s p e c i f i e d  and  t h e  premium o f f e r e d ,  

if any .  The h i g h e s t  b i d  w i l l  b e  d e t e r m i n e d  by d e d u c t i n g  t h e  
amount of  t h e  premium b i d  (if a n y )  from t h e  t o t a l  amount of  
i n t e r e s t  which t h e  C i t y  would b e  r e q u i r e d  t o  pay from t h e  
d a t e  of t h e  bonds t o  t h e i r  r e s p e c t i v e  m a t u r i t y  d a t e s  a t  t h e  
coupon ra te  o r  ra tes  s p e c l f i e d  i n  t h e  b i d ,  and  t h e  award 
w i l l  be made on t h e  b a s i s  o f  t h e  lowest  n e t  i n t e r e s t  c o s t  
t o  t h e  C i t y .  The p u r c h a s e r  must pay a c c r u e d  i n t e r e s t  f rom 
t h e  d a t e  of  t h e  bonds t o  t h e  d a t e  of d e l i v e r y .  A l l  i n t e r e s t  
s h a l l  b e  computed on a 360-day y e a r  b a s i s .  The c o s t  o f  
p r i n t i n g  t h e  bonds w i l l  be b o r n e  by t h e  C i t y .  

Estimate of Net Each  b i d d e r  is r e a u e s t e d .  b u t  n o t  r e o u i r e d .  
I n t e r e s t  C o s t :  t o  s u p p l y  a n  estimate o f - t h e  t o t a l  n d t  in-’ 

t e res t  c o s t  t o  t h e  C i t y  on t h e  b a s i s  o f  h i s  
b i d ,  which s h a l l  b e  c o n s i d e r e d  as informa-  

t i v e  o n l y  and  n o t  b i n d i n g  on e i t h e r  t h e  b i d d e r  o r  t h e  C i t y .  
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Righ t  o f  The Counc i l  r e s e r v e s  t h e  r i g h t ,  i n  I t s  d i s -  
R e j e c t i o n :  c r e t i o n ,  t o  r e j e c t  any and a l l  b i d s  and t o  

waive any  i r r e g u l a r i t y  o r  i n f o r m a l i t y  i n  
any b i d .  

The Counci l  w i l l  t a k e  a c t i o n  award ing  t h e  

26 hou r s  a f t e r  t h e  expirat:on o f  t h e  time 
h e r e i n  p r e s c r i b e d  f o r  t h e  r e c e i p t  o f  p ro-  

Prompt 
Award: bonds o r  r e j e c t i n g  a l l  b i d s  n o t  l a t e r  t h a n  

p o s a l s ,  u n l e s s  such  t i m e  i s  waived by t h e  s u c c e s s f u l  b i d d e r .  
Prompt n o t i c e  of award w i l l  be g i v e n  t o  t h e  s u c c e s s f u l  b id-  
d e r .  

De l i ve ry  and De l i ve ry  of  t h e  Bonds of S e r i e s  A w i l l  be 
Payment : made t o  t h e  s u c c e s s f u l  b i d d e r  a g a i n s t  pay- 

ment of t h e  pu rchase  p r i c e  o f  t h e  bonds a t  
t h e  San F r a n c i s c o  Main O f f i c e  of Bank o f  

America EJational T r u s t  and Sav ings  A s s o c i a t i o n ,  300 Mont- 
gomery S t r e e t ,  San F r a n c i s c o ,  C a l i f o r n i a ,  as soon as t h e  
bonds can be p r e p a r e d ,  which i t  is e s t i m a t e d  w i l l  be w i t h i n  
30 days from t h e  d a t e  of  sa le .  Payment f o r  t h e  bonds muzt 
be made i n  funds  i n m e d i a t e l y  a v a i l a b l e  t o  t h e  C i t y  i n  San 
F r a n c i s c o .  The cos t  o f  p r o v i d i n g  i n m e d i a t e l y  a v a i l a b l e  f u n d s ,  
i n c l u d i n g  F e d e r a l  Reserve Bank funds  i f  n e c e s s a r y ,  must be  
borne  by t h e  p u r c h a s e r .  

R igh t  of  The s u c c e s s f u l  b i d d e r  s h a l l  have t h e  r i g h t ,  
C a n c e l l a t i o n :  a t  h i s  o p t i o n ,  t o  c a n c e l  t h e  c o n t r a c t  of  pur-  

chase  i f  t h e  C i t y  s h a l l  f a i l  t o  e x e c u t e  t h e  
Bonds of  S e r i e s  A and t e n d e r  t h e  same f o r  

d e l i v e r y  w i t h i n  s i x t y  (60) days from t h e  d a t e  o f  s a l e ,  and 
i n  such  even t  t h e  S U C C e S S f u l  b i d d e r  s h a l l  be e n t i t l e d  t o  
t h e  r e t u r n  of t h e  d e p o s i t  accompanying h i s  b i d .  

Form of Bid :  All b i d s  must be f o r  n o t  less t h a n  a l l  o f  t h e  
bonds hereby  o f f e r e d  f o r  s a l e  and f o r  n o t  less 
t h a n  t h e  a g g r e g a t e  p a r  v a l u e  t h e r e o f  and acc rued  
in teres t  t o  d a t e  o f  d e l i v e r y .  Each b i d ,  t o g e t h e r  

w i t h  b i d d e r ' s  check ,  must be  e n c l o s e d  i n  a s e a l e d  enve lope  
add re s sed  t o  t h e  C i t y  Counc i l  o f  t h e  C i t y  o f  Lod i ,  C i t y  H a l l ,  
Lod i ,  C a l i f o r n i a ,  and endo r sed  " P roposa l  f o r  C i t y  of  Lodi  1 9 6 5  
Munic ipa l  Improvement Bonds, S e r i e s  A . "  

Bid Check: With each  b i d  must be s u b m i t t e d  a c e r t i f i e d  
check  o r  c a s h i e r ' s  check f o r  525,000 drawn on 
a bank o r  t r u s t  company t r a n s a c t i n g  b u s i n e s s  

i n  t h e  S t a t e  of  C a l i f o r n i a ,  payab l e  t o  t h e  o r d e r  o f  t h e  C i t y  
t o  s e c u r e  t h e  C i t y  from any l o s s  r e s u l t i n g  from t h e  f a i l u r e  
of t h e  b i d d e r  t o  comply w i th  t h e  t e rms  o f  h i s  b i d .  Checks 
of t h e  u n s u c c e s s f u l  b i d d e r s  w i l l  be r e t u r n e d  by t h e  C i t y  by 
m a i l  upon t h e  award of  t h e  Bollds3C-:mf No i n t e r e s t  
w i l l  be pa id  upon t h e  d e p o s i t  made by any s u c c e s s f u l  b i d d e r .  

No L i t i p a t i o n :  There  i s  no l i t i g a t i o n  pending  conce rn ing  t h e  
v a l i d i t y  of  t h e  Bonds of  S e r i e s  A ,  and t h e  
C i t y  w i l l  f u r n i s h  t o  t h e  s u c c e s s f u l  b i d d e r  a 

n o - l i t i g a t i o n  c e r t i f i c a t e  c e r t i f y i n g  t o  t h e  f o r e g o i n g  as o f  
and a t  t h e  time o f  t h e  d e l i v e r y  of t h e  Bonds o f  S e r i e s  A: 
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0 f f  i c  i a l  The C i t y  has  p r epa red  a n  O f f i c i a l  S t a t emen t  
S ta tement  : r e l a t i n g  t o  t h e  bonds,  c o p i e s  of  which w i l l  

be f u r n i s h e d  on r e q u e s t  t o  t h e  C i t y  C l e r k  o r  
t o  S tone  h Youngberg, 1 3 1 4  Russ B u i l d i n g ,  

San F r a n c i s c o ,  C a l i f o r n i a ,  t h e  C i t y ' s  f i n a n c i n g  C o n s u l t a n t .  

Dated:  August18, 1 9 6 5 .  

BEATRICE O A R I B A L D I  
C i t y  C l e r k  

of t h e  C i t y  of L o d i ,  C a l i f o r n i a  
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S e c t i o n  11. The C i t y  C l e r k  i s  a l s o  a u t h o r i z e d  t o  

c a u s e  t h e  Not ice  o f  S a l e  t o  be p u b l i s h e d  once i n  THE D A I L Y  

BOND SUYER, b u t  no d e f e c t  o r  e r r o r  i n  s u c h  p u b l i c a t i o n  s h a l l  

a f f e c t  t h e  s a l e  o f  s a i d  bonds. 

S e c t i o n  12 .  T h i s  r e s o l u t i o n  s h a l l  t a k e  e f fec t  from 

and a f t e r  i t s  passage  and a p p r o v a l .  

PASSED AND ADOPTED t h i s 1 8 t h  day of  August,  1965 ,  by 

t h e  f o l l o w i n g  v o t e :  

NOES: None 

APPROVED : 

J e r a l d  Kirsten 
Mayor of  t h e  C i t y  o f  Lod i ,  

C a l i f o r n i a  

At tes t :  

B e a t r i c e  G a r i b a l d i  
C i t y  C l e rk  

[SEAL I 
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CLERK'S CERTIFICATE 

I ,  BEATRICE G A R I B A L D I ,  C i t y  C l e r k  of  t h e  C i t y  o f  

Lod i ,  C a l i f o r n i a ,  do  hereby c e r t i f y  t h a t  t h e  f o r e g o i n g  is 

a f u l l ,  t r u e  and c o r r e c t  copy of a r e s o l u t i o n  d u l y  adopted  

a t  a r e g u l a r  mee t ing  o f  t h e  C i t y  Counci l  o f  s a i d  C i t y  d u l y  

and r e g u l a r l y  h e l d  a t  t h e  r e g u l a r  mee t ing  p l a c e  t h e r e o f  on 

t h e 1 6 t h  day o f  August,  1 9 6 5 ,  of  which meet ing  a l l  of t h e  

members o f  s a i d  Counci l  had due n o t i c e  and a t  which a m a j o r i t y  

t h e r e o f  was p r e s e n t ;  t h a t  a t  s a i d  meet ing  s a i d  r e s o l u t i o n  was 

i n t r o d u c e d  by Councilman Dav and r e a d  i n  f u l l ,  

and was thereupon ,  upon motion of Councilman Dov 

seconded by Councilman &ltm , adopted  by t h e  

f o l l o w i n g  vo t e :  

AYES : Councilmen - BROWN, CULEERTSOK, WW, WALTON 
and IzIf(sm 

NOES: Hone 

ABSENT: None 

I f u r t h e r  c e r t i f y  t h a t  I have c a r e f u l l y  compared 

t h e  same wi th  t h e  o r i g i n a l  m inu t e s  of s a i d  mee t i ng  on f i l e  

and o f  r e c o r d  i n  my o f f i c e  and t h a t  s a i d  r e s o l u t i o n  i s  d u l y  

e n t e r e d  o f  r e c o r d  i n  t h e  minu t e  book o f  s a i d  Counc i l  and 

t h a t  s a i d  r e s o l u t i o n  i s  a f u l l ,  t r u e  and c o r r e c t  copy of 

t h e  o r i g i n a l  r e s o l u t i o n  adopted  a t  s a i d  meet ing  and e n t e r e d  

i n  s a i d  minu t e s ;  t h a t  s a i d  r e s o l u t i o n  ha s  no t  been amended, 

mod i f i ed  o r  r e s c i n d e d  s i n c e  t h e  d a t e  of  i t s  a d o p t i o n  and 

t h e  same i s  now i n  f u l l  f o r c e  and e f f e c t .  

WITNESS my hand and t h e  s e a l  of  t h e  C i t y  of  Lodi  
<,?. 

t h i s  18th day.,of;,Axl++??&965. 

Ca l i f  _..... ;. . . -  
.p:...- . ; _-i ' ; .<. . .* , ; . ..;.~.;r' . . .  


